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Overview 

In today’s rapidly evolving business 
environment, financial reporting goes 
beyond compliance; it is a foundation 
for transparency, accountability, and 
strategic decision-making. The adoption 
and application of International Financial 
Reporting Standards (IFRS) remain critical 
in ensuring the consistency, comparability, 
and credibility of financial information 
across jurisdictions.

In Rwanda, continued implementation 
of IFRS plays a vital role in strengthening 
financial reporting frameworks, supporting 
regulatory oversight, and enhancing 
investor confidence across both the public 
and private sectors. As global markets 
evolve, the International Accounting 
Standards Board (IASB) continues to 
update IFRS to reflect emerging economic 
realities, technological advancements, 
and stakeholder expectations. In addition, 
the rise of digital financial reporting and 
sustainability disclosures is reshaping 
expectations around corporate 
transparency and accountability.

These developments require finance 
professionals, auditors, regulators, and 
preparers in Rwanda to remain up to 
date and highly skilled in interpreting and 
applying IFRS in practice. Organizations are 
increasingly expected to produce high-
quality, transparent, and decision-useful 
financial and non-financial information.

In response, the IFRS Masterclass 2026 is designed 
as an intensive, high-impact programme to equip 
finance and accounting professionals with practical 
skills to apply IFRS accurately and consistently, 
thereby enhancing the quality of financial reporting, 
strengthening compliance, and supporting informed 
decision-making.

PROSPECTUS

Goals and Objectives
The IFRS Masterclass is designed to build participants’ 
practical competence in applying IFRS across various 
professional contexts, improving the quality and 
transparency of financial reporting while supporting 
sound decision-making in an evolving regulatory 
environment.



Expected Outcomes
By the end of the Masterclass, participants will be able to:

Interpret and apply both new and existing IFRS standards effectively, with a clear understanding 
of underlying principles and practical application in real-world scenarios.

Understand recent IFRS updates and their implications for financial reporting, enabling timely 
and accurate adoption within their organizations.

Apply sustainability-related disclosure requirements within reporting processes, ensuring 
alignment with emerging global expectations on sustainability and transparency.

Strengthen the application of key financial reporting principles in complex areas, including 
financial instruments, revenue recognition, and lease accounting.

Enhance the quality and transparency of financial statements, improving reliability, 
comparability, and decision-usefulness of reported information.

Exercise sound professional judgment in complex accounting scenarios, including areas 
requiring estimates, assumptions, and interpretation of standards.

Contribute to strengthening financial reporting frameworks within their organizations and across 
Rwanda, supporting improved compliance, governance, and investor confidence.

Training 
Approach / 
Methodology 

The Masterclass will 
adopt a highly interactive 
and practical approach, 
including:

Expert-led presentations

Case studies and real-
life scenarios (including 
Rwanda-specific contexts 
where applicable)

Group discussions and 
peer learning

Practical exercises and 
simulations

Q&A sessions with subject 
matter experts

Target Audience
The Masterclass invites all ICPAR Members; Chief Finance Officers; Finance Managers; Finance 
Directors; Financial Controllers; Chief Accountants; Accountants; Head of Finance and Reporting; 
Financial Analysts; Auditors; IFRS Consultants; Students and any other interested person.



This IFRS Masterclass shall focus on the 
following proposed topics, which should 
either be modified, added, or otherwise: 

IFRS 1 First-time Adoption of 
International Financial Reporting 
Standards

IFRS 5 Non-current Assets Held for Sale 
and Discontinued Operations 

IFRS 6 Exploration for and Evaluation of 
Mineral Resources 

IFRS 7 Financial Instruments: Disclosures 

IFRS 8 Operating Segments 

IFRS 9 Financial Instruments 

IFRS 10 Consolidated Financial 
Statements

IFRS 14 Regulatory Deferral Accounts 

IFRS 15 Revenue from Contracts with 
Customers

IFRS 16 Leases 

IFRS 17 Insurance Contracts

IFRS 18 Presentation and Disclosure in 
Financial Statements

IFRS 19 Subsidiaries without Public 
Accountability

IFRS S1&S2: Sustainability & Integrated 
Reporting

IAS 1 Presentation of Financial 
Statements 

IAS 2 Inventories 

IAS 7 Statement of Cash Flows

IAS 8 Accounting Policies, Changes in 
Accounting Estimates and Errors

IAS 10 Events after the Reporting Period 

IAS 12 Income Taxes 

IAS 16 Property, Plant and Equipment

IAS 19 Employee Benefits

IAS 20 Accounting for Government Grants and 
Disclosure of Government Assistance

IAS 21 The Effects of Changes in Foreign 
Exchange Rates

IAS 23 Borrowing Costs

IAS 26 Accounting and Reporting by Retirement 
Benefit Plans 

IAS 28 Investments in Associates and Joint 
Ventures 

IAS 29 Financial Reporting in Hyperinflationary 
Economies 

IAS 32 Financial Instruments: Presentation

IAS 36 Impairment of Assets

IAS 37 Provisions, Contingent Liabilities and 
Contingent Assets 

IAS 38 Intangible Assets 

IAS 40 Investment Property

IAS 41 Agriculture 

CPD Hours and 
Certificates 

Participants who attend all sessions 
will be awarded twenty-eight 
(28) Continuous Professional 
Development (CPD) hours in 
accordance with the ICPAR Continuous 
Professional Development Policy. 
Certificates of Attendance, reflecting 
twenty-eight (28) CPD hours, will also 
be issued to participants who attend 
all sessions in full.

Proposed Discussion Topics



How to Register and Pay
To register for this Masterclass, please 
click on the following link: https://
imis.icparwanda.com/#/events and 
book this particular event. After the 
registration process, an invoice will 
be generated and settle it instantly 
through DPO or BK Urubuto Pay or click 
on “more” and select the name of your 
Institution as sponsor if the invoice is to 
be settled by your Institution.

Important Dates 
The IFRS Masterclass shall be hosted 
physically at Club House La Palisse 
Hotel, Gashora from the 01st - 05th 
June 2026 from 9:00 A.M – 5:00 P.M 
daily; and the standard booking and 
payment will close on 29th May 2026.

Fee Structure

Participation fees for Members
Non-Full Package Frw 1,000,000 

Full Package Frw 1,706,250

Participation fees for Non-Members
Non-Full Package Frw 1,200,000

Full Package Frw 1,906,250

NOTE: 

All prices are VAT inclusive 

All participants are expected to confirm their attendance after paying the invoice generated from 
the Integrated Management Information System (IMIS). 

Regular package rates include attendance fees, promotional materials, transport, tea breaks, 
lunch, complimentary dinners/cocktails, as well as recreational activities on offer.  

Full package rates include all benefits of the regular package, plus full board accommodation, and 
they are available on a first-come, first-served basis. 


